
CATERPILLAR INC.
1Q 2019 Quarterly Financial Results

Below are key highlights from Caterpillar Inc.’s 1Q 2019 earnings results. For full financial results, please refer to the press release on 
Caterpillar’s Investor Relations site.  (http://www.caterpillar.com/investors)

Comments on the first quarter from Caterpillar Chairman & CEO Jim Umpleby:

“The global Caterpillar team delivered record first-quarter profit per share. We are  

executing our strategy for profitable growth by investing in services, expanding our offerings 

and improving operational excellence.”

2019 FIRST-QUARTER FINANCIAL RESULTS – KEY METRICS:

FIRST-QUARTER HIGHLIGHTS: 

• �First-quarter sales and revenues 
increased 5%

• �Record first-quarter profit per share

• �Repurchased $751 million 
in company stock

2019 FULL-YEAR OUTLOOK:

	 FIRST QUARTER

($ in billions except profit per share) 	 2019	 2018

Sales and Revenues	 $	13.5 	 $	12.9

Profit Per Share	 $3.25 	 $2.74

	 Current Outlook		  Previous Outlook 

Profit Per Share	 $12.06 – $13.06		  $11.75 – $12.75

2019 OUTLOOK HIGHLIGHTS: 
• �Profit per share outlook now $12.06 to $13.06 due to a first-quarter discrete tax benefit of $0.31 per share 

• �Caterpillar continues to have confidence in the fundamentals of its diverse end markets

• Expectations for 2019 performance are unchanged

http://www.caterpillar.com/en/investors.html


UPPING
OUR
DIGITAL
GAME

It's no secret that most of us spend a lot of time
online, including shopping and researching
products. Customers worldwide demand easy,
convenient desktop and mobile solutions.
Combine that with a growing, competitive rental
industry, and you get the need for a top-notch
online presence. That's where the new
CatRentalStore.com and mobile app come in.

THE DIGITAL  LANDSCAPE

mobile users worldwide
 

3.7 billion

More people own cell
phones than toothbrushes.

The average person
spends more than 3.3
hours on their phone

every day.

shop online at
least once a week

1 in  4
people

"Your company needs to optimize its online presence for mobile users - it is
absolutely vital. It’s what will drive customer connectivity, trust and communication.
It’s what will compel those customers to take action, to connect with you, to
make a purchase and to move forward." - Jim Kreyenhagen for Forbes

THE RENTAL LANDSCAPE
Equipment rental

revenue  opportunity
globally is about

 

The rental industry is
growing by about

 
 
 

CAGR  each year.

5%$90B
"Customers want an easy solution at their fingertips for everything they’re
doing, including renting through the Cat Rental Store. It’s critical that we

get this right.” - GRUES Director Kurt Norris

RENTING MADE EASY
Major new features of the Cat Rental Store
digital experience:

Customer-specific pricing
Modifying contracts: call off or extend rentals
Request on-site service for unexpected events
Contact your dealer via the messaging feature

Sources: American Rental Association, Rental Equipment Register, Forbes, Mary Meeker's 2018 Internet Trends Report
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FIRST-QUARTER NEWS & NOTES (Click each story to learn more)

Digital tools
to support

Rental growth

Expanded Product Link™ 
hardware lines with PL161 
attachment locator

Continued leadership for 
emissions reductions with key 
product upgrades on 

Mining Trucks

Diesel Generators

Marine applications

Celebrated 
World 
Water Day

PEOPLE NEWS

 STRATEGY IMPLEMENTATION

BUILDING A BETTER WORLD

Construction 
Industries

New 
leadership 
within

Energy & 
Transportation

Chairman and 
CEO named  
2019 International 
Executive 
of the Year

Services Expanded Offerings

Named among Fortune’s World’s 
Most Admired Companies® 
for 18 consecutive years 

https://www.caterpillar.com/en/news/caterpillarNews/company-performance/fortune-most-admired-company.html
https://www.togetherstronger.com/value-of-water/?sf100139467=1&fbclid=IwAR1TbgJsJH4QafyKk3lGh1CeCKbx7o81crcEKv8Vsl4qEK3daOb079sLCgw
https://www.caterpillar.com/en/news/caterpillarNews/careers/umpleby-executive-of-the-year.html
https://www.caterpillar.com/en/news/caterpillarNews/customer-dealer-product/rental-digital-experience.html
https://www.caterpillar.com/en/news/caterpillarNews/customer-dealer-product/podcast-kurt-norris.html
https://www.cat.com/en_US/news/machine-press-releases/caterpillar-introduces-new-cat-locator-device-for-machine-attachments-and-jobsite-assets.html
https://www.cat.com/en_US/news/engine-press-releases/caterpillar-marine-announces-development-of-new-iww-solutions-for-eu-stage-v.html
https://www.cat.com/en_US/news/engine-press-releases/new-mobile-diesel-generator-set-rated-for-182-kw.html
https://www.cat.com/en_US/news/machine-press-releases/cat-797f-mining-truck-proven-in-tier-4-final-configuration.html
https://www.caterpillar.com/en/news/corporate-press-releases/h/021819-caterpillar-announces-officer-changes.html
https://www.caterpillar.com/en/news/corporate-press-releases/h/021819-caterpillar-announces-officer-changes.html
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Reconciliations of adjusted profit per share to the most directly comparable GAAP measure, diluted profit per share, 
are as follows:

© 2019 Caterpillar. All Rights Reserved. CAT, CATERPILLAR, LET’S DO THE WORK, their respective logos, 
“Caterpillar Yellow”, the “Power Edge” and Cat “Modern Hex” trade dress as well as corporate and 
product identity used herein, are trademarks of Caterpillar and may not be used without permission.

1 	 Profit per share outlook range as of January 28, 2019.
2 	 Profit per share outlook range as of April 24, 2019. 
3	� At estimated annual tax rate of 24 percent. 2019 restructuring costs are not material.

		  FIRST QUARTER			   2019 OUTLOOK

 	 2018		  2019	 Previous1		  Current2

Profit Per Share	 $2.74		  $3.25	 $11.75 – $12.75		  $12.06 – $13.06

Per share U.S. tax reform impact	 —		  ($0.31)	 —		  ($0.31)

Per share restructuring costs3	 $0.08		  —	 —		  —

Adjusted profit per share	 $2.82		  $2.94	 $11.75 – $12.75		  $11.75 – $12.75

FORWARD-LOOKING STATEMENTS
Certain statements in this press release relate to future events and expectations and are forward-looking statements within the meaning of the Private Securities Litigation Reform 
Act of 1995. Words such as “believe,” “estimate,” “will be,” “will,” “would,” “expect,” “anticipate,” “plan,” “forecast,” “target,” “guide,” “project,” “intend,” “could,” “should” 
or other similar words or expressions often identify forward-looking statements. All statements other than statements of historical fact are forward-looking statements, including, 
without limitation, statements regarding our outlook, projections, forecasts or trend descriptions. These statements do not guarantee future performance and speak only as of the 
date they are made, and we do not undertake to update our forward-looking statements.
 
Caterpillar’s actual results may differ materially from those described or implied in our forward-looking statements based on a number of factors, including, but not limited to: (i) 
global and regional economic conditions and economic conditions in the industries we serve; (ii) commodity price changes, material price increases, fluctuations in demand for our 
products or significant shortages of material; (iii) government monetary or fiscal policies; (iv) political and economic risks, commercial instability and events beyond our control in the 
countries in which we operate; (v) international trade policies and their impact on demand for our products and our competitive position, including the imposition of new tariffs or 
changes in existing tariff rates; (vi) our ability to develop, produce and market quality products that meet our customers’ needs; (vii) the impact of the highly competitive environment 
in which we operate on our sales and pricing; (viii) information technology security threats and computer crime; (ix) inventory management decisions and sourcing practices of our 
dealers and our OEM customers; (x) a failure to realize, or a delay in realizing, all of the anticipated benefits of our acquisitions, joint ventures or divestitures; (xi) union disputes or 
other employee relations issues; (xii) adverse effects of unexpected events including natural disasters; (xiii) disruptions or volatility in global financial markets limiting our sources 
of liquidity or the liquidity of our customers, dealers and suppliers; (xiv) failure to maintain our credit ratings and potential resulting increases to our cost of borrowing and adverse 
effects on our cost of funds, liquidity, competitive position and access to capital markets; (xv) our Financial Products segment’s risks associated with the financial services industry; 
(xvi) changes in interest rates or market liquidity conditions; (xvii) an increase in delinquencies, repossessions or net losses of Cat Financial’s customers; (xviii) currency fluctuations; 
(xix) our or Cat Financial’s compliance with financial and other restrictive covenants in debt agreements; (xx) increased pension plan funding obligations; (xxi) alleged or actual 
violations of trade or anti-corruption laws and regulations; (xxii) additional tax expense or exposure, including the impact of U.S. tax reform; (xxiii) significant legal proceedings, 
claims, lawsuits or government investigations; (xxiv) new regulations or changes in financial services regulations; (xxv) compliance with environmental laws and regulations; and 
(xxvi) other factors described in more detail in Caterpillar’s Forms 10-Q, 10-K and other filings with the Securities and Exchange Commission.
 
NON-GAAP FINANCIAL MEASURES
The following definitions are provided for the non-GAAP financial measures. These non-GAAP financial measures have no standardized meaning prescribed by U.S. GAAP and 
therefore are unlikely to be comparable to the calculation of similar measures for other companies. Management does not intend these items to be considered in isolation or as a 
substitute for the related GAAP measures.
 
ADJUSTED PROFIT PER SHARE
The company believes it is important to separately quantify the profit impact of two significant items in order for the company’s results to be meaningful to readers. These items 
consist of a discrete tax benefit related to U.S. tax reform in the first quarter of 2019, and 2018 restructuring costs, which were incurred to generate longer-term benefits. The 
company does not consider these items indicative of earnings from ongoing business activities and believes the non-GAAP measure provides investors with useful perspective on 
underlying business results and trends and aids with assessing the company’s period-over-period results. The company intends to discuss adjusted profit per share for the fourth 
quarter and full year 2019, excluding a mark-to-market gain or loss for remeasurement of pension and other postemployment benefit plans along with any other discrete items.


